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We have summarized of the most significant amendments to the Puerto Rico
Internal Revenue Code of 2011 as reflected by Act 238-2014, signed into law on
December 22,2014.

The content of this McV Alert has been prepared for information purposes
only. It is not intended as, and does not constitute, either legal advice or
solicitation of any prospective client. An attorney-client relationship with
McConnell Valdés LLC cannot be formed by reading or responding to this

McV Alert. Such a relationship may be formed only by express agreement

with McConnell Valdés LLC.
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