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PR Treasury Announces Audit Campaign Targeting Holders of
Tax Incentives Grants and Certain Other Transactions

ATTORNEYS

■ Isis Carballo-Irigoyen
■ Yamary I. González-Berríos
■ Rubén Muñiz-Bonilla
■ Lillian Toro-Mojica
■ Esteban R. (Ricky) Bengoa
■ Mariana M. Contreras-Gómez
■ Leyla González-Ibarría
■ Rafael Fernández-Suárez
■ Angel S. Ruiz-Rodríguez
■ Xenia Vélez
■ Carlos J. Villafañe-Real
■ Mayleen Santiago-Garcés

PRACTICE AREAS

■ Employee Benefits
■ Tax

An McV Tax Alert
February 26, 2021
 

On February 19, 2021, the Puerto Rico Department of the Treasury (“PR
Treasury”) issued Internal Revenue Informative Bulletin No. 21-03 (“IB 21-03”) to
inform taxpayers that starting this year, one of its priorities will be conducting
an audit and investigation campaign to determine compliance with the
following:

■  The requirements provided in tax incentives grants issued under the various
tax incentive laws, including Act 22-2012.

■  The reporting and payment of excise taxes on motor vehicles.

■  The reporting and payment of excise taxes on crude oil, partially finished
and finished products derived from petroleum, and any other hydrocarbon
mixture.

■  The collection and deposit of the sales and use tax on sales through the
Internet and other electronic means.

■  The reporting and payment of income taxes on advertisement payments
made to persons who use digital platforms, such as influencers.

■  The reporting and payment of income taxes on prizes, giveaways, and
similar compensation received by persons participating in digital platforms.

■ The reporting and withholding taxes applicable to domestic and foreign
companies engaged in the construction industry.

Taxpayers that may have a tax exposure under any of the afore-mentioned
areas may file a voluntary disclosure with PR Treasury before being notified that
they will be subject to an audit or investigation.

PR Treasury also announced that it will collaborate with the Internal Revenue
Service in its recently announced compliance campaign focusing on Individual
Resident Investors holding tax incentives grants issued under Act 22-2012 or Act
60-2019.
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T h e  c o n t e n t  o f  t h i s  M c V  A l e r t  h a s  b e e n  p r e p a r e d  f o r  i n f o r m a t i o n  p u r p o s e s
o n l y .  I t  i s  n o t  i n t e n d e d  a s ,  a n d  d o e s  n o t  c o n s t i t u t e ,  e i t h e r  l e g a l  a d v i c e  o r
s o l i c i t a t i o n  o f  a n y  p r o s p e c t i v e  c l i e n t .  A n  a t t o r n e y - c l i e n t  r e l a t i o n s h i p  w i t h
M c C o n n e l l  V a l d é s  L L C  c a n n o t  b e  f o r m e d  b y  r e a d i n g  o r  r e s p o n d i n g  t o  t h i s
M c V  A l e r t .  S u c h  a  r e l a t i o n s h i p  m a y  b e  f o r m e d  o n l y  b y  e x p r e s s  a g r e e m e n t
w i t h  M c C o n n e l l  V a l d é s  L L C .

PR Treasury Announces Audit Campaign
Targeting Holders of Tax Incentives Grants and
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